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      BUSINESS MOVES  

Boutique Asia equity manager opens Singapore office
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Australia�s Treasury Group hires Credit Suisse analyst in its first international foray.

Treasury Asia Asset Management has opened an office in Singapore and hired Kathy Ng, an investment analyst, 
from Credit Suisse Asset Management to run it.

Treasury Asia is an A$800 million ($736 million) boutique specialising in long-only Asia ex-Japan equities. It is one 
of six such boutiques under the umbrella of the Treasury Group, an Australia-based incubator of small- and 
medium-sized investment companies, explains Sheldon Rivers, general manager at Treasury Asia in Sydney.

The other funds comprise of strategies in Australian equities, global equities and small caps. Treasury Group is 
listed on the Australian Stock Exchange.

Treasury Asia launched in 2005 under the investment leadership of Peter Sartori, who had previously managed 
Asia ex-Japan equities for Credit Suisse in Sydney. Its clientele includes institutional investors from Australia, the 
United Kingdom and other markets in Europe.

Sartori and colleague Tan Eng-Teck � another ex-CSAM investment analyst � will use the Singapore office as a
springboard for their regular company visits to the region. The firm is also employing a dealer in Singapore. The
office was partly strategic, to allow Treasury to be closer to the companies it covers, and also tactical; it wanted to
hire Ng, a native of Singapore who preferred to stay there.

Rivers says, however, at this point the firm does not have plans to use the Singapore office for marketing or 
business development.
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